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Investments

Thanks to the continuous partnership between VMI Investment Holdings 
LLC and Cliffwater, our OCIO, as of 12/31/23, we can report a calendar YTD 

return of 13.94% reflecting an 8.4% return since inception.
This growth brings the total endowment up to $732.8M,

up from $708M on 8/31/23.

The VMI Investment Holdings, LLC board
‐‐‐excellent fiduciaries for all entities‐‐‐

VMI Alumni Agencies, VMI, and the George C. Marshall Foundation. 

Expected Long‐Term Return is 8.19% with slight adjustments to asset 
allocation.



Endowment Strength

As reported by the NACUBO, VMI’s endowment, supported and managed by 
the VMI Alumni Agencies is second in the nation per FTE among public 
colleges and universities. (Based on 6/30/23 endowment values and 2022 
enrollment data.)

1. Univ. of California San Francisco Foundation  $862,032
2. VMI Alumni Agencies $467,132
3. University of Michigan $301,003
10. Texas A&M University System $156,335
11. William & Mary and Foundations $152,674
13. The Citadel $133,572









Call To Duty Scholarships


